B 7P BANK

af NEW YORK

101 Barclay St, 4 West
New York, NY 10286

Distribution Date:  01/25/07

Officer:  Michael Cerchio . CWALT, Inc.
A ccogiae 22815614 Alternative Loan Trust 2006-40T1
ssoclate: Corrie VWagner . .
212-815-8357 Mortgage Pass-Through Certificates, Series 2006-40T1
Certificateholder Monthly Distribution Summary

Certificate Pass Current Cumulative

Class Rate Beginning Through Principal Interest Total Realized Ending Realized

Class Cusip Description Type Balance Rate (%) Distribution Distribution Distribution Losses Balance Losses
1A1 02148KAA2 Senior Fix-30/360 14,817,000.00 6.000000 0.00 74,085.00 74,085.00 0.00 | 14,817,000.00 0.00
1A2 02148KABO Senior Fix-30/360 48,537,354.30 6.000000 716,645.70 242,686.77 959,332.47 0.00 | 47,820,708.60 0.00
1A3 02148KACS8 Senior Var-30/360 97,533,647.53 5.900000 1,053,715.77 479,540.43 1,533,256.21 0.00 | 96,479,931.76 0.00
1A4 02148KAD6 Strip 10 Var-30/360 97,533,647.53 0.100000 0.00 8,127.80 8,127.80 0.00 | 96,479,931.76 0.00
1A5 02148KAE4 Senior Fix-30/360 79,677,986.25 6.000000 957,772.09 398,389.93 1,356,162.02 0.00 | 78,720,214.16 0.00
1A6 02148KAF1 Senior Fix-30/360 4,704,374.00 6.000000 0.00 23,521.87 23,521.87 0.00 | 4,704,374.00 0.00
1A7 02148KAG9 Senior Fix-30/360 4,853,715.25 6.000000 71,658.75 24,268.58 95,927.33 0.00 | 4,782,056.50 0.00
1A8 02148KAH7 Strip 10 Fix-30/360 405,211.09 6.000000 0.00 2,026.06 2,026.06 0.00 400,164.69 0.00
1A9 02148KAJ3 Senior Var-30/360 9,725,066.24 5.750000 121,113.60 46,599.28 167,712.87 0.00 9,603,952.64 0.00
1A10 02148KAKO Strip 10 Var-30/360 9,725,066.24 0.000000 0.00 0.00 0.00 0.00 9,603,952.64 0.00
1A11 02148KALS8 Senior Fix-30/360 49,059,521.41 6.000000 523,087.66 245,297.61 768,385.27 0.00 | 48,536,433.75 0.00
1A12 02148KAM6 Senior Fix-30/360 994,862.00 6.000000 0.00 4,974.31 4,974.31 0.00 994,862.00 0.00
1A13 02148KAN4 Senior Fix-30/360 13,102,900.00 6.000000 0.00 65,514.50 65,514.50 0.00 | 13,102,900.00 0.00
1A14 02148KAP9 Senior Fix-30/360 0.00 6.000000 0.00 0.00 0.00 0.00 0.00 0.00
1X 02148KAYO Strip 10 Var-30/360 325,727,526.22 0.347869 0.00 94,425.40 94,425.40 0.00 |322,280,987.45 0.00
2A1 02148KAQ7 Senior Fix-30/360 97,335,509.58 6.000000 1,596,652.76 486,677.55 2,083,330.30 0.00 | 95,738,856.82 0.00
2A2 02148KAR5 Senior Fix-30/360 5,596,791.80 6.000000 91,807.53 27,983.96 119,791.49 0.00 5,504,984.27 0.00
2A3 02148KAS3 Senior Fix-30/360 275,001.00 6.000000 0.00 1,375.01 1,375.01 0.00 275,001.00 0.00
2A4 02148KAT1 Senior Fix-30/360 11,140,000.00 6.000000 0.00 55,700.00 55,700.00 0.00 | 11,140,000.00 0.00
2A5 02148KAU8 Senior Var-30/360 114,988,301.41 5.750000 1,688,460.28 550,985.61 2,239,445.89 0.00 |113,299,841.13 0.00
2A6 02148KAV6 Strip 10 Var-30/360 114,988,301.41 1.250000 0.00 119,779.48 119,779.48 0.00 {113,299,841.13 0.00
2A7 02148KAW4 Senior Fix-30/360 641,000.00 6.000000 0.00 3,205.00 3,205.00 0.00 641,000.00 0.00
2X 02148KAZ7 Strip 10 Var-30/360 244,344,874.54 0.417352 0.00 84,981.47 84,981.47 0.00 |240,962,086.58 0.00
PO1 02148KBA1 Strip PO Fix-30/360 668,672.18 0.000000 237.84 0.00 237.84 0.00 668,434.34 0.00
AR 02148KAX2 Senior Fix-30/360 0.00 6.000000 0.00 0.00 0.00 0.00 0.00 0.00
M1 02148KBB9 Mezzanine Var-30/360 15,292,009.01 6.208344 7,494.30 79,115.04 86,609.34 0.00 | 15,284,514.71 0.00
M2 02148KBC7 Subordinate Var-30/360 1,799,030.49 6.208344 881.67 9,307.50 10,189.17 0.00 1,798,148.82 0.00
M3 02148KBD5 Subordinate Var-30/360 4,797,581.22 6.208344 2,351.20 24,820.86 27,172.06 0.00 | 4,795,230.02 0.00
M4 02148KBE3 Subordinate Var-30/360 899,465.27 6.208344 440.81 4,653.49 5,094.30 0.00 899,024.46 0.00
B1 02148KBFO0 Subordinate Var-30/360 3,298,305.85 6.208344 1,616.43 17,064.18 18,680.61 0.00 | 3,296,689.42 0.00
B2 02148KBG8 Subordinate Var-30/360 899,565.22 6.208344 440.86 4,654.01 5,094.87 0.00 899,124.36 0.00
B3 02148KBH6 Subordinate Var-30/360 3,298,305.85 6.208344 1,616.43 17,064.18 18,680.61 0.00 3,296,689.42 0.00
B4 02148KBJ2 Subordinate Var-30/360 2,098,885.56 6.208344 1,028.62 10,858.84 11,887.46 0.00 2,097,856.94 0.00
B5 02148KBK9 Subordinate Var-30/360 2,098,940.65 6.208344 1,028.63 10,859.12 11,887.75 0.02 2,097,912.00 0.06
Totals 588,133,792.07 6,838,050.93| 3,218,542.84 | 10,056,593.76 0.02 |581,295,741.12 0.06
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- The BANK

af NEW YORK

101 Barclay St, 4 West
New York, NY 10286

Distribution Date:  01/25/07

Officer:  Michael Cerchio . CWALT, Inc.
A ccogiae 22815614 Alternative Loan Trust 2006-40T1
ssoclate: Corrie VWagner . .
212-815-8357 Mortgage Pass-Through Certificates, Series 2006-40T1
Principal Distribution Detail
Original Beginning Scheduled Net Current Ending Ending
Certificate Certificate Principal Principal Deferred Realized Certificate Certificate

Class Cusip Balance Balance Distribution Distribution Interest Losses Balance Factor

1A1 02148KAA2 14,817,000.00 14,817,000.00 0.00 0.00 0.00 0.00 14,817,000.00 1.00000000000
1A2 02148KABO 49,254,000.00 48,537,354.30 716,645.70 716,645.70 0.00 0.00 47,820,708.60 0.97090000000
1A3 02148KAC8 100,000,000.00 97,533,647.53 1,053,715.77 1,053,715.77 0.00 0.00 96,479,931.76 0.96479931761
1A4 02148KAD6 100,000,000.00 97,533,647.53 0.00 0.00 0.00 0.00 96,479,931.76 0.96479931761
1A5 02148KAE4 81,400,000.00 79,677,986.25 957,772.09 957,772.09 0.00 0.00 78,720,214.16 0.96707879799
1A6 02148KAF1 4,704,374.00 4,704,374.00 0.00 0.00 0.00 0.00 4,704,374.00 1.00000000000
1A7 02148KAG9 4,925,374.00 4,853,715.25 71,658.75 71,658.75 0.00 0.00 4,782,056.50 0.97090220966
1A8 02148KAH7 416,666.00 405,211.09 0.00 0.00 0.00 0.00 400,164.69 0.96039680074
1A9 02148KAJ3 10,000,000.00 9,725,066.24 121,113.60 121,113.60 0.00 0.00 9,603,952.64 0.96039526411
1A10 02148KAKO 10,000,000.00 9,725,066.24 0.00 0.00 0.00 0.00 9,603,952.64 0.96039526411
1A11 02148KALS8 50,000,000.00 49,059,521.41 523,087.66 523,087.66 0.00 0.00 48,536,433.75 0.97072867494
1A12 02148KAM6 994,862.00 994,862.00 0.00 0.00 0.00 0.00 994,862.00 1.00000000000
1A13 02148KAN4 13,102,900.00 13,102,900.00 0.00 0.00 0.00 0.00 13,102,900.00 1.00000000000
1A14 02148KAP9 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00000000000
1X 02148KAYO0 331,920,212.00 325,727,526.22 0.00 0.00 0.00 0.00 322,280,987.45 0.97095921188
2A1 02148KAQ7 100,000,000.00 97,335,509.58 1,596,652.76 1,596,652.76 0.00 0.00 95,738,856.82 0.95738856824
2A2 02148KAR5 5,750,000.00 5,596,791.80 91,807.53 91,807.53 0.00 0.00 5,504,984.27 0.95738856824
2A3 02148KAS3 275,001.00 275,001.00 0.00 0.00 0.00 0.00 275,001.00 1.00000000000
2A4 02148KAT1 11,140,000.00 11,140,000.00 0.00 0.00 0.00 0.00 11,140,000.00 1.00000000000
2A5 02148KAU8 117,806,000.00 114,988,301.41 1,688,460.28 1,688,460.28 0.00 0.00 113,299,841.13 0.96174932627
2A6 02148KAV6 117,806,000.00 114,988,301.41 0.00 0.00 0.00 0.00 113,299,841.13 0.96174932627
2A7 02148KAW4 641,000.00 641,000.00 0.00 0.00 0.00 0.00 641,000.00 1.00000000000
2X 02148KAZ7 249,986,208.00 244,344,874.54 0.00 0.00 0.00 0.00 240,962,086.58 0.96390152284
PO1 02148KBA1 668,988.00 668,672.18 237.84 237.84 0.00 0.00 668,434.34 0.99917239775
AR 02148KAX2 100.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00000000000
M1 02148KBB9 15,299,400.00 15,292,009.01 7,494.30 7,494.30 0.00 0.00 15,284,514.71 0.99902706716
M2 02148KBC7 1,799,900.00 1,799,030.49 881.67 881.67 0.00 0.00 1,798,148.82 0.99902706716
M3 02148KBD5 4,799,900.00 4,797,581.22 2,351.20 2,351.20 0.00 0.00 4,795,230.02 0.99902706716
M4 02148KBE3 899,900.00 899,465.27 440.81 440.81 0.00 0.00 899,024.46 0.99902706716
B1 02148KBFO0 3,299,900.00 3,298,305.85 1,616.43 1,616.43 0.00 0.00 3,296,689.42 0.99902706716
B2 02148KBG8 900,000.00 899,565.22 440.86 440.86 0.00 0.00 899,124.36 0.99902706716
B3 02148KBH6 3,299,900.00 3,298,305.85 1,616.43 1,616.43 0.00 0.00 3,296,689.42 0.99902706716
B4 02148KBJ2 2,099,900.00 2,098,885.56 1,028.62 1,028.62 0.00 0.00 2,097,856.94 0.99902706716
B5 02148KBK9 2,099,955.12 2,098,940.65 1,028.63 1,028.63 0.00 0.02 2,097,912.00 0.99902706716

Totals 599,978,354.12 588,133,792.07 6,838,050.93 6,838,050.93 0.00 0.02 581,295,741.12
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Distribution Date:  01/25/07
s

- The BANK
of NEW YORK

101 Barclay St, 4 West
New York, NY 10286

Officer:  Michael Cerchio . CWALT, Inc.
A ccogiae 22815614 Alternative Loan Trust 2006-40T1
ssoclate: Corrie VWagner . .
212-815-8357 Mortgage Pass-Through Certificates, Series 2006-40T1
Interest Distribution Detail
Beginning Pass Total Net Yield Yield

Certificate Through Effective Current Deferred Interest Interest Interest Supplemental | Supplemental

Class Balance Rate (%) Coupon (%) Interest Interest Due Shortfall Paid Paid After Distr
1A1 14,817,000.00 6.000000 6.000000 74,085.00 0.00 74,085.00 0.00 74,085.00 0.00 0.00
1A2 48,537,354.30 6.000000 6.000000 242,686.77 0.00 242,686.77 0.00 242,686.77 0.00 0.00
1A3 97,533,647.53 5.900000 5.900000 479,540.43 0.00 479,540.43 0.00 479,540.43 0.00 0.00
1A4 97,533,647.53 0.100000 0.100000 8,127.80 0.00 8,127.80 0.00 8,127.80 0.00 0.00
1A5 79,677,986.25 6.000000 6.000000 398,389.93 0.00 398,389.93 0.00 398,389.93 0.00 0.00
1A6 4,704,374.00 6.000000 6.000000 23,521.87 0.00 23,521.87 0.00 23,521.87 0.00 0.00
1A7 4,853,715.25 6.000000 6.000000 24,268.58 0.00 24,268.58 0.00 24,268.58 0.00 0.00
1A8 405,211.09 6.000000 6.000000 2,026.06 0.00 2,026.06 0.00 2,026.06 0.00 0.00
1A9 9,725,066.24 5.750000 5.750000 46,599.28 0.00 46,599.28 0.00 46,599.28 0.00 0.00
1A10 9,725,066.24 0.000000 0.000000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1A11 49,059,521.41 6.000000 6.000000 245,297.61 0.00 245,297.61 0.00 245,297.61 0.00 0.00
1A12 994,862.00 6.000000 6.000000 4,974.31 0.00 4,974.31 0.00 4,974.31 0.00 0.00
1A13 13,102,900.00 6.000000 6.000000 65,514.50 0.00 65,514.50 0.00 65,514.50 0.00 0.00
1A14 0.00 6.000000 0.000000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1X 325,727,526.22 0.347869 0.347869 94,425.40 0.00 94,425.40 0.00 94,425.40 0.00 0.00
2A1 97,335,509.58 6.000000 6.000000 486,677.55 0.00 486,677.55 0.00 486,677.55 0.00 0.00
2A2 5,596,791.80 6.000000 6.000000 27,983.96 0.00 27,983.96 0.00 27,983.96 0.00 0.00
2A3 275,001.00 6.000000 6.000000 1,375.01 0.00 1,375.01 0.00 1,375.01 0.00 0.00
2A4 11,140,000.00 6.000000 6.000000 55,700.00 0.00 55,700.00 0.00 55,700.00 0.00 0.00
2A5 114,988,301.41 5.750000 5.750000 550,985.61 0.00 550,985.61 0.00 550,985.61 0.00 0.00
2A6 114,988,301.41 1.250000 1.250000 119,779.48 0.00 119,779.48 0.00 119,779.48 0.00 0.00
2A7 641,000.00 6.000000 6.000000 3,205.00 0.00 3,205.00 0.00 3,205.00 0.00 0.00
2X 244,344,874.54 0.417352 0.417352 84,981.47 0.00 84,981.47 0.00 84,981.47 0.00 0.00
PO1 668,672.18 0.000000 0.000000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AR 0.00 6.000000 0.000000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
M1 15,292,009.01 6.208344 6.208344 79,115.04 0.00 79,115.04 0.00 79,115.04 0.00 0.00
M2 1,799,030.49 6.208344 6.208344 9,307.50 0.00 9,307.50 0.00 9,307.50 0.00 0.00
M3 4,797,581.22 6.208344 6.208344 24,820.86 0.00 24,820.86 0.00 24,820.86 0.00 0.00
M4 899,465.27 6.208344 6.208344 4,653.49 0.00 4,653.49 0.00 4,653.49 0.00 0.00
B1 3,298,305.85 6.208344 6.208344 17,064.18 0.00 17,064.18 0.00 17,064.18 0.00 0.00
B2 899,565.22 6.208344 6.208344 4,654.01 0.00 4,654.01 0.00 4,654.01 0.00 0.00
B3 3,298,305.85 6.208344 6.208344 17,064.18 0.00 17,064.18 0.00 17,064.18 0.00 0.00
B4 2,098,885.56 6.208344 6.208344 10,858.84 0.00 10,858.84 0.00 10,858.84 0.00 0.00
B5 2,098,940.65 6.208344 6.208344 10,859.12 0.00 10,859.12 0.00 10,859.12 0.00 0.00
Totals | 588,133,792.07 3,218,542.84 0.00 3,218,542.84 0.00 3,218,542.84 0.00 0.00
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Distribution Date:  01/25/07
s

- The BANK
of NEW YORK

101 Barclay St, 4 West
New York, NY 10286

Officer:  Michael Cerchio . CWALT, Inc.
A ccogiae 22815614 Alternative Loan Trust 2006-40T1
Ssoclate: Corrie vwagner . .
212-815-8357 Mortgage Pass-Through Certificates, Series 2006-40T1
Current Payment Infor mation
Factors per $1,000
Original Beginning Ending Pass
Certificate Certificate Principal Interest Certificate Through
Class Cusip Balance Balance Distribution Distribution Balance Rate (%)
1A1 02148KAA2 14,817,000.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
1A2 02148KABO 49,254,000.00 985.450000000 14.550000000 4.927250000 970.900000000 6.000000
1A3 02148KAC8 100,000,000.00 975.336475340 10.537157734 4.795404337 964.799317606 5.900000
1A4 02148KAD6 100,000,000.00 975.336475340 0.000000000 0.081278040 964.799317606 0.100000
1A5 02148KAE4 81,400,000.00 978.845039885 11.766241891 4.894225199 967.078797995 6.000000
1A6 02148KAF1 4,704,374.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
1A7 02148KAG9 4,925,374.00 985.451104830 14.548895170 4.927255524 970.902209660 6.000000
1A8 02148KAH7 416,666.00 972.508179884 0.000000000 4.862540899 960.396800743 6.000000
1A9 02148KAJ3 10,000,000.00 972.506623871 12.111359763 4.659927573 960.395264108 5.750000
1A10 02148KAKO 10,000,000.00 972.506623871 0.000000000 0.000000000 960.395264108 0.000000
1A11 02148KALS8 50,000,000.00 981.190428163 10.461753220 4.905952141 970.728674943 6.000000
1A12 02148KAM6 994,862.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
1A13 02148KAN4 13,102,900.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
1A14 02148KAP9 0.00 0.000000000 0.000000000 0.000000000 0.000000000 6.000000
1X 02148KAYO0 331,920,212.00 981.342848202 0.000000000 0.284482220 970.959211878 0.347869
2A1 02148KAQ7 100,000,000.00 973.355095809 15.966527564 4.866775479 957.388568245 6.000000
2A2 02148KAR5 5,750,000.00 973.355095809 15.966527564 4.866775479 957.388568245 6.000000
2A3 02148KAS3 275,001.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
2A4 02148KAT1 11,140,000.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
2A5 02148KAUS8 117,806,000.00 976.081875335 14.332549069 4.677058986 961.749326266 5.750000
2A6 02148KAV6 117,806,000.00 976.081875335 0.000000000 1.016751953 961.749326266 1.250000
2A7 02148KAW4 641,000.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
2X 02148KAZ7 249,986,208.00 977.433421207 0.000000000 0.339944638 963.901522839 0.417352
PO1 02148KBA1 668,988.00 999.527913259 0.355515505 0.000000000 999.172397754 0.000000
AR 02148KAX2 100.00 0.000000000 0.000000000 0.000000000 0.000000000 6.000000
M1 02148KBB9 15,299,400.00 999.516909969 0.489842806 5.171120652 999.027067163 6.208344
M2 02148KBC7 1,799,900.00 999.516909969 0.489842806 5.171120652 999.027067163 6.208344
M3 02148KBD5 4,799,900.00 999.516909969 0.489842806 5.171120652 999.027067163 6.208344
M4 02148KBE3 899,900.00 999.516909969 0.489842806 5.171120652 999.027067163 6.208344
Bl 02148KBFO 3,299,900.00 999.516909969 0.489842806 5.171120652 999.027067163 6.208344
B2 02148KBG8 900,000.00 999.516909969 0.489842806 5.171120652 999.027067163 6.208344
B3 02148KBH6 3,299,900.00 999.516909969 0.489842806 5.171120652 999.027067163 6.208344
B4 02148KBJ2 2,099,900.00 999.516909969 0.489842806 5.171120652 999.027067163 6.208344
B5 02148KBK9 2,099,955.12 999.516909968 0.489835501 5.171120652 999.027067163 6.208344
Totals 599,978,354.12 980.258351041 11.397162719 5.364431596 968.861188288
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"B The BANK
o NEW YORK

101 Barclay St, 4 West

New York, NY 10286

Officer:  Michagl Cerchio
212.815.6314

Associate: Corrie Wagner
212-815-8357

Pool Level Data

Distribution Date

Cut-off Date

Record Date
Determination Date
LIBOR Determination Date
Accrual Period 30/360

Number of Days in 30/360 Accrual Period

Begin
End

CWALT, Inc.
Alternative Loan Trust 2006-40T1
Mortgage Pass-Through Certificates, Series 2006-40T1

01/25/07
11/01/06
12/29/06
01/22/07
12/21/06
12/01/06
01/01/07

30

Collateral Detail

Original Mortgage L oan Details

Original Aggregate Loan Count

Original Stated Principal Balance

Original Weighted Average Mortgage Rate
Original Weighted Average Net Mortgage Rate
Original Weighted Average Remaining Term

Current Mortgage Loan Details

Beginning Aggregate Loan Count

Loans Paid Off or otherwise removed pursuant to the PSA

Ending Aggregate Loan Count

Beginnigé; Pool Stated Principal Balance
Scheduled Principal

Unscheduled Principal

Realized Principal Losses

Ending Pool Stated Principal Balance

Group |

511
349,992,146.06
6.53226%
6.32146%

359

Group |

506
4
502

343,788,917.52
188,394.70
3,266,868.28
0.00
340,333,654.54

Group Il

368
249,986,208.06
7.13931%
6.92682%

359

Group Il
363

3
360

244,344,874.54
99,780.12
3,283,007.84
0.00
240,962,086.58

Total

879
599,978,354.12

Total

869
z
862

588,133,792.06
288,174.82
6,549,876.12
0.00
581,295,741.12
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. . . CWALT, Inc.
Officer:  Michadl Cerchio . !
Ao (2:12-815\-;\3/314 Alternative Loan Trust 2006-40T1
ssoclate: Corrie Wagner . .
212-815-8357 Mortgage Pass-Through Certificates, Series 2006-40T1

Weighted Averages

Group | Group Il
Beginning Weighted Average Mortgage Rate 6.52876% 7.12993%
Beginning Weighted Average Net Mortgage Rate 6.31792% 6.91735%
Ending Weighted Average Mortgage Rate 6.52791% 7.13201%
Ending Weighted Average Net Mortgage Rate 6.31706% 6.91939%
Beginning Weighted Average Remaining Term to Maturity 358 358
Ending Weighted Average Remaining Term to Maturity 357 357
L oan Substitution

Group | Group 11
Aggregate Stated of Principal Balances Removed 0.00 0.00
Aggregate Stated of Principal Balance Added 0.00 0.00
Aggregate Principal Substitution Shortfall Amount 0.00 0.00
Fees of the Trust

Group | Group 11
Gross Master Servicing Fee 57,298.15 40,724.15
Net Master Servicing Fee 56,111.87 36,017.43
Trustee Fee 2,578.42 1,832.59
L pmi 525.29 727.71
Total Net Loan Fees 59,215.57 38,577.72
Servicer Advances

Group | Group 11
Principal Advances 1,872.37 3,359.20
Interest Advances 41,051.45 53,907.98
Reimbursement for Principal & Interest Advances 0.00 0.00
Reimbursement for Nonrecoverable Advances 0.00 0.00
Total Advances 42,923.82 57,267.18

98,022.30
92,129.30
4,411.00
1,252.99
97,793.29

Total

5,231.57
94,959.43
0.00

0.00
100,191.00
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101 Barclay St, 4 West

New York, NY 10286

Officer:  Michagl Cerchio
212.815.6314

Associate: Corrie Wagner
212-815-8357

Mortgage Prepayment Details

CWALT, Inc.

Alternative Loan Trust 2006-40T1

Mortgage Pass-Through Certificates, Series 2006-40T1

Group | Group Il Total
Principal Balance of Loans Paid in Full 3,224,659.19 3,221,559.02 6,446,218.21
Prepayment Interest Excess 0.00 0.00 0.00
Prepayment Interest Shortfall 1,186.28 4,706.71 5,893.00
Compensating I nterest 1,186.28 4,706.71 5,893.00
Non-Supported Prepayment Interest Shortfall 0.00 0.00 0.00
CPR % 10.83119% 14.98914%
SMM % 0.95078% 1.34414%
Net Interest Shortfalls

Group | Group 11 Total
Net Prepayment Interest Shortfalls 0.00 0.00 0.00
Relief Act Reduction Shortfalls 0.00 0.00 0.00
Total Net Interest Shortfalls 0.00 0.00 0.00

[ NAS Principal Distribution Amount

Shift Percentage 0.00000%
Class 1-A-1 Priority Percentage 16.27412%
Class 1-A-1 Priority Amount 0.00
Class 1-A-13 Priority Percentage 9.64293%
Class 1-A-13 Priority Amount 0.00



A

- The BANK
of NEW YORK

101 Barclay St, 4 West
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Officer:  Michagl Cerchio
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CWALT, Inc.
Alternative Loan Trust 2006-40T1

Mortgage Pass-Through Certificates, Series 2006-40T1

Delinquency Information

Delinquency Info Group 1 Group 2 Total
30-59 Days Balance 7,531,482.94 2.21297% 8,772,943.92 3.64080% 16,304,426.86 2.80484%
Loan Count 13 2.58964% 12 3.33333% 25 2.90023%
60-89 Days Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
90+ Days Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
Total Balance 7,531,482.94 2.21297% 8,772,943.92 3.64080% 16,304,426.86 2.80484%
Loan Count 13 2.58964% 12 3.33333% 25 2.90023%
Forceclosure Info Group 1 Group 2 Total
30-59 Days Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
60-89 Days Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
90+ Days Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
Total Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
Bankruptcy Info Group 1 Group 2 Total
30-59 Days Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
60-89 Days Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
90+ Days Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
Total Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
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ssoclate: Corrie Wagner . .
212-815-8357 Mortgage Pass-Through Certificates, Series 2006-40T1
REO Info Group 1 Group 2 Total
30-59 Days Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
60-89 Days Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
90+ Days Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
Total Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
Totals for Foreclosure Group 1 Group 2 Total
Bankruptcy, REO
All Balance 0.00 0.00000% 0.00 0.00000% 0.00 0.00000%
Loan Count 0 0.00000% 0 0.00000% 0 0.00000%
Totals for Foreclosure,REO Group 1 Group 2 Total
Bankruptcy, Delinquency
All Balance 7,531,482.94 2.21297% 8,772,943.92 3.64080% 16,304,426.86 2.80484%
Loan Count 13 2.58964% 12 3.33333% 25 2.90023%
60+ Delinquency, Foreclosure, Bankruptcy & REO Totals
Group | Group 11 Total
Current 0.00 0.00 0.00
One-Month Prior 0.00 0.00 0.00
Two-Month Prior 0.00 0.00 0.00
Three-Month Prior 0.00 0.00 0.00
Four-Month Prior 0.00 0.00 0.00
Five-Month Prior 0.00 0.00 0.00
60+ Delinquency Average 0.00 0.00 0.00
Passing Delinquency Trigger Test YES
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Officer:  Michagl Cerchio
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Associate: Corrie Wagner
212-815-8357

Mortgage Pass-Through Certificates, Series 2006-40T1

CWALT, Inc.
Alternative Loan Trust 2006-40T1

Realized Loss Detail

Current Period Realized Losses
Cumulative Realized L osses
Total Liquidated Loan Balance
Total Liquidated Proceeds
Subsequent Recoveries

Loss Test Pass ?

Loan ID

Group |

Group Il

Liguidation Balance

N/A

N/A

Group |

0.00
0.00
0.00
0.00
0.00

Page 6

Group 11

0.00
0.00
0.00
0.00
0.00

Liguidation Proceeds

Realized L o0ss
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Officer:  Michadl Cerchio

CWALT, Inc.

Acsogiae 2856814 Alternative Loan Trust 2006-40T1
Z2815.8%7 Mortgage Pass-Through Certificates, Series 2006-40T1
[ Servicer Remittance Summary
Interest

Scheduled Interest Collected

Plus: Compensating I nterest

Less: Master Servicer Fee

Less: Mortgage L oan Premiums
Less: Excess Master Servicing Fee
Total Interest Available

Principal

Scheduled Principal

Paid in Full Principal

Curtailment Principal

Liquidation Principal

Repurchased Principal

Substitution Adjustment Principal
Unanticipated Principal Recoveries
Total Principal Available

Other Amounts
Prepayment Penalties

Other Required Amounts
Total Other Remittance Amounts

Total Servicer Remittance

Group |

1,869,242.28
1,186.28
57,298.15
525.29

0.00
1,812,605.12

Group |

188,394.70
3,224,659.19
42,209.09

5,267,868.10

Page 7

Group 11

1,447,093.84
4,706.71
40,724.15
727.71

0.00
1,410,348.70

Group 11

99,780.12
3,221,559.02
61,448.82
0.00

0.00

0.00

0.00
3,382,787.96

Group Il

oo
co |—
Ist=}

o
o
o

4,793,136.66

Total

3,316,336.11
5,893.00
98,022.30
1,252.99
0.00
3,222,953.82

Total

288,174.82
6,446,218.21
103,657.91

0.00
0.00
0.00
0.00
6.838,050.94

—
(=]
=
D

oo
oo
SS

o
o
o

10,061,004.76
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Officer:  Michagl Cerchio
212.815.6314

Associate: Corrie Wagner
212-815-8357

CWALT, Inc.
Alternative Loan Trust 2006-40T1
Mortgage Pass-Through Certificates, Series 2006-40T1

Distribution Summary

Amounts Available for Distribution

Total Servicer Remittance
Corridor Contract Proceeds Needed
Capitalized Interest

Supplemental Loan Deposit

Other Amounts

Total Amounts Available

Distribution Payments

Trustee Fee
Class Payments
Total Payments

10,061,004.76
0.00
0.00
0.00

0.00
10,061,004.76

4,411.00
10,056,593.76
10,061,004.76

Trust Accounts

Distribution Account

Beginning Balance
Deposits
Withdrawals
Ending Balance

Supplemental Loan Account

Beginning Balance
Supplemental Transfer
Ending Balance

Page 8

0.00
10,061,004.76
10,061,004.76

0.00
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Acsociat (2:12-815\-;\3/314 Alternative Loan Trust 2006-40T1
ssoclate: Corrie VWagner . .
212-815-8357 Mortgage Pass-Through Certificates, Series 2006-40T1
Capitalized Interest Account
Beginning Balance 0.00
Capitalized Interest Requirement 0.00
Ending Balance 0.00
Corridor Contract Reserve Fund
Beginnning Balance 1,000.00
Deposits 0.00
Withdrawals 0.00
Ending Balance 1,000.00
[ Yield Supplemental Amount Details

One-Month Libor Rate 5.35000%
Yield Supplemental Amounts
1A3 0.00 0.00 0.00 0.00
1A9 0.00 0.00 0.00 0.00

Corridor Contract Amounts Available

Contract Beginning Amount Current Period Amount Ending Amount
1A3 0.00 0.00 0.00
1A9 0.00 0.00 0.00
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101 Barclay St, 4 West

New York, NY 10286

Officer:  Michagl Cerchio
212.815.6314

Associate: Corrie Wagner
212-815-8357

CWALT, Inc.

Alternative Loan Trust 2006-40T1

Mortgage Pass-Through Certificates, Series 2006-40T1

Senior Principal Distribution Amounts

PO Principal Amounts

Beginning PO Balance

PO Scheduled Principal

PO Prepayments & Recoveries
PO Liquidation Principal

PO Principal Loss

Ending PO Balance

NON-PO Principal Amounts

Beginning Non-PO Balance
Non-PO Scheduled Principal
Non-PO Prepayments & Recoveries
Non-PO Liquidation Principal
Non-PO Principal Loss

Ending Non-PO Balance

Group |

668,672.51
207.86
29.98

0.00

0.00
668,434.67

Group |

343,120,245.01
188,186.84
3,266,838.30
0.00

0.00
339,665,219.87

Group 11

244,344,874.54
99,780.12
3,283,007.84
0.00

0.00
240,962,086.58

Total

668,672.51
207.86
29.98

0.00

0.00
668,434.67

Total

587,465,119.55
287,966.96
6,549,846.14
0.00

0.00
580,627,306.45

Principal Distribution Amounts

Senior and Subordinate Percentages

Senior Percentage Original

Senior Prepayment Percentage Original
Senior Percentage

Senior Prepayment Percentage
Subordinate Percentages

Subordinate Prepayment Percentage

Principal Distribution Amounts

Senior Principal Distribution Amount
Subordinate Principal Distribution Amount
PO Principal Distribution Amount

Total Principal Distribution Amount

Group |

94.23899%
100.00000%
94.13797%
100.00000%
5.86203%
0.00000%

Group |
3,443,993.57

237.84
3,461,130.37
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Group Il

94.25000%
100.00000%
94.11968%
100.00000%
5.88032%
0.00000%

Group Il
3,376,920.57

0.00
3,376,920.57

Total

6,820,914.14
16,898.97
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of NEW YORK

101 Barclay St, 4 West

New York, NY 10286

Officer:  Michagl Cerchio
212.815.6314

Associate: Corrie Wagner
212-815-8357

CWALT, Inc.
Alternative Loan Trust 2006-40T1
Mortgage Pass-Through Certificates, Series 2006-40T1

Credit Enhancements

Subordination

Credit Support
Class A
Class A Percentage

Class M1
Class M1 Percentage

Class M2
Class M2 Percentage

ClassM3
Class M3 Percentage

Class M4
Class M4 Percentage

ClassB1
Class B1 Percentage

Class B2
Class B2 Percentage

Class B3
Class B3 Percentage

Class B4
Class B4 Percentage

Class BS
Class B5 Percentage

Original

565,479,599.00
94.250000%

15,299,400.00
2.549992%

1,799,900.00
0.299994%

4,799,900.00
0.800012%

899,900.00
0.149989%

3,299,900.00
0.550003%

900,000.00
0.150005%

3,299,900.00
0.550003%

2,099,900.00
0.349996%

2,099,955.12
0.350005%

Page 11

Current
546,830,550.97
94.070972%

15,284,514.71
2.629387%

1,798,148.82
0.309335%

4,795,230.02
0.824921%

899,024.46
0.154659%

3,296,689.42
0.567128%

899,124.36
0.154676%

3,296,689.42
0.567128%

2,097,856.94
0.360893%

2,097,912.00
0.360903%
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Officer:  Michael Cerchio . CWALT, Inc.
Acsociat (2:12-815\-;\3/314 Alternative Loan Trust 2006-40T1
ssoclate: Corrie VWagner e .
212-815-8357 Mortgage Pass-Through Certificates, Series 2006-40T1
Stratification Tables
Group |
Number Per cent Principal Per cent
Update Face of Items of Items Balance of Balance
<= 0.00 0 0.000 0.00 0.000
0.00 - 25,000.00 0 0.000 0.00 0.000
25,000.00 - 50,000.00 0 0.000 0.00 0.000
50,000.00 - 75,000.00 0 0.000 0.00 0.000
75,000.00 - 100,000.00 0 0.000 0.00 0.000
100,000.00 - 125,000.00 0 0.000 0.00 0.000
125,000.00 - 150,000.00 0 0.000 0.00 0.000
150,000.00 - 175,000.00 0 0.000 0.00 0.000
175,000.00 - 200,000.00 0 0.000 0.00 0.000
200,000.00 - 225,000.00 0 0.000 0.00 0.000
225,000.00 - 250,000.00 0 0.000 0.00 0.000
250,000.00 - 275,000.00 0 0.000 0.00 0.000
275,000.00 - 300,000.00 0 0.000 0.00 0.000
300,000.00 - 325,000.00 0 0.000 0.00 0.000
325,000.00 - 350,000.00 0 0.000 0.00 0.000
350,000.00 - 375,000.00 0 0.000 0.00 0.000
375,000.00 - 400,000.00 0 0.000 0.00 0.000
400,000.00 - 425,000.00 13 2.590 5,484,401.34 1.611
425,000.00 - 450,000.00 46 9.163 20,218,926.84 5.941
450,000.00 - 475,000.00 45 8.964 20,772,058.82 6.103
475,000.00 - 500,000.00 58 11.554 28,303,141.84 8.316
500,000.00 - 525,000.00 35 6.972 17,953,690.56 5.275
525,000.00 - 550,000.00 40 7.968 21,501,517.81 6.318
550,000.00 - 575,000.00 39 7.769 21,851,177.22 6.421
575,000.00 - 600,000.00 36 7.171 21,293,533.24 6.257
600,000.00 - 625,000.00 14 2.789 8,585,366.95 2.523
625,000.00 - 650,000.00 33 6.574 21,147,588.99 6.214
650,000.00 - 675,000.00 10 1.992 6,695,959.86 1.967
675,000.00 - 700,000.00 4 0.797 2,775,207.52 0.815
700,000.00 - 725,000.00 10 1.992 7,144,982.19 2.099
725,000.00 - 750,000.00 7 1.394 5,179,658.78 1.522
750,000.00 - 775,000.00 3 0.598 2,292,110.86 0.673
775,000.00 - 800,000.00 11 2.191 8,692,321.85 2.554
> 800,000.00 98 19.522 120,442,009.87 35.389
Wgt Ave/ Total: 502 100.000 340,333,654.54 100.000
Group Il
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Officer:  Michael Cerchio . CWALT, Inc.
Acsociat (2:12-815\-/3314 Alternative Loan Trust 2006-40T1
ssoclate: Corrie VWagner . .
212-815-8357 Mortgage Pass-Through Certificates, Series 2006-40T1
Number Per cent Principal Per cent
Update Face of Items of ltems Balance of Balance
<= 0.00 0 0.000 0.00 0.000
0.00 - 25,000.00 0 0.000 0.00 0.000
25,000.00 - 50,000.00 0 0.000 0.00 0.000
50,000.00 - 75,000.00 0 0.000 0.00 0.000
75,000.00 - 100,000.00 0 0.000 0.00 0.000
100,000.00 - 125,000.00 0 0.000 0.00 0.000
125,000.00 - 150,000.00 0 0.000 0.00 0.000
150,000.00 - 175,000.00 0 0.000 0.00 0.000
175,000.00 - 200,000.00 0 0.000 0.00 0.000
200,000.00 - 225,000.00 0 0.000 0.00 0.000
225,000.00 - 250,000.00 0 0.000 0.00 0.000
250,000.00 - 275,000.00 0 0.000 0.00 0.000
275,000.00 - 300,000.00 0 0.000 0.00 0.000
300,000.00 - 325,000.00 0 0.000 0.00 0.000
325,000.00 - 350,000.00 0 0.000 0.00 0.000
350,000.00 - 375,000.00 0 0.000 0.00 0.000
375,000.00 - 400,000.00 0 0.000 0.00 0.000
400,000.00 - 425,000.00 8 2.222 3,373,511.06 1.400
425,000.00 - 450,000.00 39 10.833 17,100,732.82 7.097
450,000.00 - 475,000.00 36 10.000 16,588,155.00 6.884
475,000.00 - 500,000.00 35 9.722 17,025,608.49 7.066
500,000.00 - 525,000.00 35 9.722 17,999,027.85 7.470
525,000.00 - 550,000.00 32 8.889 17,225,606.21 7.149
550,000.00 - 575,000.00 20 5.556 11,179,220.32 4.639
575,000.00 - 600,000.00 29 8.056 17,132,908.68 7.110
600,000.00 - 625,000.00 14 3.889 8,579,851.21 3.561
625,000.00 - 650,000.00 19 5.278 12,270,240.16 5.092
650,000.00 - 675,000.00 4 1.111 2,663,656.61 1.105
675,000.00 - 700,000.00 9 2.500 6,267,928.60 2.601
700,000.00 - 725,000.00 9 2.500 6,414,370.47 2.662
725,000.00 - 750,000.00 6 1.667 4,456,069.22 1.849
750,000.00 - 775,000.00 6 1.667 4,603,736.76 1.911
775,000.00 - 800,000.00 7 1.944 5,543,931.48 2.301
> 800,000.00 52 14.444 72,537,531.64 30.103
Wgt Ave/ Total: 360 100.000 240,962,086.58 100.000
Group |
Number Per cent Principal Per cent
Issuance Coupon of Items of ltems Balance of Balance
<= 5.000000000000 0 0.000 0.00 0.000
5.000000000000 - 5.501000000000 1 0.199 604,980.01 0.178
5.501000000000 - 6.001000000000 15 2.988 12,128,869.49 3.564
6.001000000000 - 6.501000000000 261 51.992 171,282,058.12 50.328
6.501000000000 - 7.001000000000 225 44.821 156,317,746.92 45.931
7.001000000000 - 7.501000000000 0 0.000 0.00 0.000
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. . . CWALT, Inc.
Officer:  Michad Cerchio . !
Ao (2:12-815\-/3314 Alternative Loan Trust 2006-40T1
ssoclate: Corrie Wagner e .
212-815-8357 Mortgage Pass-Through Certificates, Series 2006-40T1
Number Per cent Principal Per cent
Issuance Coupon of Items of Items Balance of Balance
7.501000000000 - 8.001000000000 0 0.000 0.00 0.000
8.001000000000 - 8.501000000000 0 0.000 0.00 0.000
8.501000000000 - 9.001000000000 0 0.000 0.00 0.000
9.001000000000 - 9.501000000000 0 0.000 0.00 0.000
9.501000000000 - 10.001000000000 0 0.000 0.00 0.000
10.001000000000 - 10.501000000000 0 0.000 0.00 0.000
10.501000000000 - 11.001000000000 0 0.000 0.00 0.000
11.001000000000 - 11.501000000000 0 0.000 0.00 0.000
11.501000000000 - 12.001000000000 0 0.000 0.00 0.000
12.001000000000 - 12.501000000000 0 0.000 0.00 0.000
> 12.501000000000 0 0.000 0.00 0.000
Wgt Ave/ Total: 502 100.000 340,333,654.54 100.000
Group Il
Number Per cent Principal Per cent
Issuance Coupon of Items of Items Balance of Balance
<= 5.000000000000 0 0.000 0.00 0.000
5.000000000000 - 5.501000000000 0 0.000 0.00 0.000
5.501000000000 - 6.001000000000 0 0.000 0.00 0.000
6.001000000000 - 6.501000000000 0 0.000 0.00 0.000
6.501000000000 - 7.001000000000 195 54.167 129,805,438.08 53.870
7.001000000000 - 7.501000000000 132 36.667 87,190,957.20 36.185
7.501000000000 - 8.001000000000 28 7.778 18,920,094.47 7.852
8.001000000000 - 8.501000000000 4 1.111 4,346,752.54 1.804
8.501000000000 - 9.001000000000 1 0.278 698,844.29 0.290
9.001000000000 - 9.501000000000 0 0.000 0.00 0.000
9.501000000000 - 10.001000000000 0 0.000 0.00 0.000
10.001000000000 - 10.501000000000 0 0.000 0.00 0.000
10.501000000000 - 11.001000000000 0 0.000 0.00 0.000
11.001000000000 - 11.501000000000 0 0.000 0.00 0.000
11.501000000000 - 12.001000000000 0 0.000 0.00 0.000
12.001000000000 - 12.501000000000 0 0.000 0.00 0.000
> 12.501000000000 0 0.000 0.00 0.000
Wgt Ave/ Total: 360 100.000 240,962,086.58 100.000
Group |
Number Per cent Principal Per cent
Update Term of Items of Items Balance of Balance
<= 120 0 0.000 0.00 0.000
120 - 180 0 0.000 0.00 0.000
180 - 300 1 0.199 891,464.40 0.262
300 - 360 501 99.801 339,442,190.14 99.738
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ssoclate: Corrie Wagner . .
212-815-8357 Mortgage Pass-Through Certificates, Series 2006-40T1
Number Per cent Principal Per cent
Update Term of Items of ltems Balance of Balance
> 360 0 0.000 0.00 0.000
Wgt Ave/ Total: 502 100.000 340,333,654.54 100.000
Group Il
Number Per cent Principal Per cent
Update Term of Items of ltems Balance of Balance
<= 120 0 0.000 0.00 0.000
120 - 180 0 0.000 0.00 0.000
180 - 300 0 0.000 0.00 0.000
300 - 360 360 100.000 240,962,086.58 100.000
> 360 0 0.000 0.00 0.000
Wgt Ave/ Total: 360 100.000 240,962,086.58 100.000
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